SPA: Annual general mandate 2020
On 24/06/2020, Sai Gon Packaging Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the following issues:

Issue 1: Approve report of Board of Directors of 2019 and plan for 2020

Issue 2: Approve report on operating result of 2019 and plan for 2020

In which:

· Business production in 2019:

a. Total revenue: VND 230.558 billion

b. Total profit before tax: VND 26.202 billion

· Plan for 2020

a. Total revenue and incomes: VND 220.20 billion

b. Total profit before tax: VND 13.40 billion

Issue 3: Approve the audited FS 2019

Issue 4: Approve report of Board of Supervisors

Issue 5: Approve the plan on distributing profit in 2019 and plan for 2020

· Exercised in 2019:

· Profit after tax: VND 21,234,731,822

· Distributable profit: VND 13,392,287,312

· Fund extraction: VND 7,490,372,388

· Investment and Development fund (50%): VND 6,696,143,656

· Bonus and welfare fund (5%): VND 669,614,366

· Bonus fund for Executive Board (5% of the extra profit compared to the plan for 2019): VND 124,614,366

· Remaining profit after tax after fund extraction: VND 13,744,359,434

· Undistributed profit after tax transferred from previous years: VND 10,347,959,270

· Dividend payment (6%/par value/year): VND 5,100,000,000

· Plan for 2020

· Profit before tax: VND 13,400,000,000

· Dividend payment (6%/par value/year): VND 5,100,000,000

· Fund extraction: 

· Investment and Development fund: 50% x profit after tax

· Bonus and welfare fund: 5% x profit after tax

· Bonus fund for Executive Board: 5% x the extra profit compared to the plan for 2020
Issue 6: Approve remuneration and expenses for Board of Directors and Board of Supervisors in 2019 and plan for 2020:

· Exercised in 2019: VND 182,000,000

· Plan for 2020: VND 204,000,000

Issue 7: Authorize Board of Directors to select auditor for the FS 2020

Article 2: This annual general mandate shall be noticed to Board of Directors, General Manager of Sai Gon Packaging Joint Stock Company for implementation.
Article 3: This annual general mandate 2020 took effect from the date of signature.
